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Proflasapr waiter Xwri 
Bepartsaent of BegLcoal Science 
Wharton School of Finance and Conoercc 
University of Pemsylvmic 
Philadelphia k, Pcmsylvaaifc 

Beer Professor Xeend: 

X bev* Just returned fwo e trip to find pour invitation to 
tbe Beeoe Rwmb Coofe«»»e in Betmber. X apologise far 
the delay In enewerlng. Your tentative list of papers looks 
ooet interesting, and X shall plan to attend the conference. 

Although X applaud pour Intention to stiiaulcte high quality 
naaeanSh/ X would fear that at this stage of the discussion 
of cxssa control oat tens, the exclusion of theoretical or 
axoepfcual paper® and the enphaaia on eopirlcal, qiaafcitctive 
findings cd^sfc buy rigor ct the coat of relevance. In other 
words, I an skeptical that very rauoh genuinely eqplzlcal work 
has yet been done that can pla u sib ly dais to be cogent to 
the najor policy problems relating to am control. But X 
s hall be delighted If the oonfereaee should prone m wrong. 

And the papers you list do prcnlm to be of intrinsic interest. 

X enclose a check for Cl . 00 , so that X can be os your mUtuz 
Hat. 



be/m 

Sa&oeuxe (Stated) 

bcc: B. Hayden 
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